ELECTRICAL WORKERS LOcAL UNION 159 RETIREMENT PLAN

2025 Plan Comparison Chart

Congratulations on your upcoming retirement! The Plan’s Board of Trustees knows that determining what to do with
your retirement benefits can be overwhelming. While there are many benefits to not taking an immediate distribution,
you may be considering other options as well including a rollover to an individual retirement account (“IRA”). You may
find this chart helpful to compare the fees and services offered by your chosen IRA provider with those of the Plan.

If you have any questions regarding the fees or services offered under the Plan, or any other question regarding the
terms of the Plan, please contact the Plan Office at (608) 276-9111.

Note that you may have other retirement benefits available to you due to your work in the electrical industry. For more
details, please contact the National Electrical Benefit Fund at (301) 556-4300 or nebf.com, International Brotherhood of
Electrical Workers at (202) 833-7000 or ibew.org, or your local union.

QUESTIONS TO CONSIDER

ELECTRICAL WORKERS LOCAL UNION
159 RETIREMENT PLAN

IRA PROVIDER

Will | be charged a fee to open an
account?

N/A

Will | be charged an annual fee to
maintain my account?

All participants pay an annual fee of
$232

Are there any other fees charged
against my account?

No

What services are included for those
fees?

Fiduciary oversight of the Plan,
monitoring of the investment options
available under the Plan, and ongoing
investment and financial wellness

compensation based on my
investment selection?

education.
Will | be charged a fee to take a No
withdrawal from my account?
Do any investment options carry a No
front or back end load?
Will | be charged a fee to transfer No
money between investments?
Do any of the investment options No
charge a front or back load fee to
transfer money between
investments?
Do you receive any direct No
compensation (e.g., commissions)
based on my investment selection?
Do you receive any indirect No
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QUESTIONS TO CONSIDER

ELECTRICAL WORKERS LOCAL UNION
159 RETIREMENT PLAN

IRA PROVIDER

What investment options are
available?

You are able to invest your account in

a variety of:

e Fixed Income Funds;

e Domestic Equity Funds;

e [nternational Equity Funds;

e Real Estate Funds;

e Stable Value Funds

e Target Date Funds; and

e Balanced Retirement Income
Fund

What investment and financial
wellness education opportunities are
available to me?

The Plan offers ongoing investment
and financial wellness education,
including in person classes, online
webinars, retirement calculators and
pamphlets and brochures regarding
select topics or legal updates.

Is there ERISA fiduciary oversight
over my account at all times?

Yes!

What is the fiduciary standard for
selecting an investment fund?

The Board of Trustees must select
investment options that are in the
best interest of participants, provide
appropriate opportunities for
diversification and with the care, skill,
prudence and diligence that a
prudent man acting in a like capacity
and familiar with such matters would
use.

How many other accounts are you
providing services for?

The Board of Trustees is responsible
for oversight of only the Plan.

How do you communicate with
Clients?

The Plan communicates with
participants through mailings or
e-mail depending upon your personal
preference. Additionally, resources
are available through the Plan Office,
the Empower website, the Empower
call center, and ongoing educational
classes. The Plan Office is also
available to answer questions one-
on-one via phone or in person
meetings. You may also make an
appointment with an Empower
retirement counselor.

! Under section 404 of the Employee Retirement Income Security Act of 1974 ("ERISA"), a fiduciary shall discharge his duties with
respect to a plan solely in the interest of the participants and beneficiaries and for the exclusive purpose of providing benefits to
participants and their beneficiaries and defraying reasonable expenses of administering the plan, with the care, skill, prudence and
diligence under the circumstances that a prudent man acting in a like capacity and familiar with such matters would use in the

conduct of an enterprise of a like character and with like aims.
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QUESTIONS TO CONSIDER

ELECTRICAL WORKERS LOCAL UNION
159 RETIREMENT PLAN

IRA PROVIDER

How will you invest my money?

You may self-direct the investment of
your account among the investment
options available under the Plan at
any time, including the Core Fund
which is a compilation of investment
options of varying risk characteristics
selected by the Trustees. If you
choose to not self-direct your
investment, your contributions will
be automatically invested in a target
date fund based on your anticipated
retirement date.

What distribution options are
available to me?

If you commence your benefit after
attaining age 60, you may receive a
lump sum distribution, partial lump
sum distributions, an annuity paying
monthly benefits over the remainder
of your life (or yours and your
spouse’s life), or installment
payments. If you receive your
benefit in installment payments, you
may change the amount or frequency
of your installments or request
additional lump sum payments up to
four times per year. Certain
distribution options may not be
available to you if you commence
your benefit prior to attaining age 60.

When am | required to receive a
distribution from my account?

You are not required to take a
distribution from your account until
the April 1 following the later of your
attainment of age 73 or your
termination of employment per IRS
requirements.

Is my account protected from
creditors?

Yes, your account is protected from
creditors other than the federal
government.
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